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12th October, 2019 

Dept. of Corporate Services (CRD) 
BSE Limited 
Phirzoe Jeejeebhoy Towers, 
Dalal Street. 

National Stock Exchan9e of India Limited 
Exchange Plaza, 

Mumbai -400 001 

Script Code of Equity : 540064 
Script Code of Debt: 958809& 958810 

Dear Sirs, · 

Sandra - Kurla Complex, Sandra (E), 
Mumbai-400 051 

Symbol : FRETAIL 

Sub.: Presentation / Press release to Analysts / 1nvestors 

Further to our letter dated 12th October. 2019, please find enclosed herewith the presentation / press 

release being forwarded to Analysts / Investors on the announcement related to acquisition of retail 

infrastructure assets 

The above is also being available on Company's website www.futureretail.co.in. 

The above is for your information and record, please. 

Thanking you, 

Yours faithfufir 
For Future Retail Limited 
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- - .... 

Virendra Samani 
Company Secretary 

Encl.: as above. 

Future Retail Limited (Form13rly known as Bharti Retail Limited} 

Registered Office: Know ledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari ( East}. Mumbai· 400 060 

P +91 22 6644 2200, .F + 91 22 6644 2201, www.futureretail.co.in 
CIN : L51909MH2007PLC268269 



1FRL | October 2019

Future Retail Limited (FRL)

12th October’ 2019
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Strategic Update
Continuing from the announcement in February’ 2019, management would now like 
to achieve a completion of the asset purchase from Future Enterprises Limited.

1. FRL proposes to purchase the in-store leased assets at fair value for a maximum amount of Rs.4,000cr 

resulting into -

 Cessation of all corporate guarantees from FRL to FEL Lenders;

 Reduction in annual Lease rentals by upto Rs. 650cr;

 The fair value of the above shall be determined based on an independent valuation report 

backed by fairness opinion;

 Such consideration shall be achieved from balance warrants issuance, equity upside share and 

existing credit facilities approvals available with the Company

 This being a related party transaction, is subject to shareholder approval in an EGM dated 08th

November’ 2019.

2. Given that FRL has established one of the widest retail networks in India with high gross margins that 

continues to deliver on strong SSSGs & operating leverage, various initiatives have been put in place to 

focus on generating significantly higher operating cash-flows from the business.
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Thank You

This report contains forward-looking statements and proforma financials, which may be identified by their use of words like
‘plans’, ‘expects’, ‘will’, ‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’, ‘proforma’ or other words of similar meaning. All
statements that address expectations or projections about the future, including but not limited to statements about the
Company’s strategy for growth, product development, market position, expenditures, and financial results are forward-looking
statements. Forward-looking statements and proforma financials are based on certain assumptions and expectations of future
events. The Company cannot guarantee that these assumptions and expectations are accurate or will be realized. The
Company’s actual results, performance or achievements could thus differ materially from those projected in any such forward
looking statements or proforma financials. The Company or its representatives assume no responsibility to publicly amend,
modify or revise any forward looking statements and proforma financials, on the basis of any subsequent developments,
information or events.
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