FUTURE RETAILI

14th November, 2018

To

Dept. of Corporate Services (CRD) Listing Department

BSE Limited The National Stock Exchange Limited of India Limited
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra East,

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 540064 Symbol: FRETAIL

Dear Sir/ Madam,

Sub.: Board Meeting outcome and declaration of Unaudited Financial Results for the Second Quarter and
Half Year ended 30th September, 2018 / Presentation to Analysts / Investors.

With reference to the above and pursuant to the Regulation 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose herewith the
following:

1. Unaudited Financial Results for the Second Quarter and Half Year ended 30th September, 2018;

These financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held today.

2. Limited Review Report on the above Unaudited Financial Results duly issued by M/s. NGS & Co., LLP, the
Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 2:00 PM and concluded at 3:55 PM.

In terms of applicable provisions of Listing Regulations, please also find enclosed herewith the presentation
being forwarded to Analysts / Investors on the Unaudited Financial Results of the Company for the Second
Quarter and Half Year ended 30th September, 2018. The same is also available on Company's website :
www.futureretail.co.in.

The above is for your information and record, please.
Thanking you,

Yours faithfully,
For Future Retail Limited

]
Virendra%an%ni
Company Secretary

Encl.: as above.

Future Retail Limited (Formerly known as Bharti Retail Limited)
Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari ( East ), Mumbai - 400 060
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FUTURE RETAILII

Statement of Unaudited St

for the Quarter and six months ended September 30, 2018

(T in Crore)
Sr. Particulars 3 months ended Preceding Corresponding 6 months ended Corresponding 12 months ended
No. 30-09-2018 3 months ended 3 months ended in 30-09-2018 6 months ended in 31-03-2018
30-06-2018 previous year previous year
30-09-2017 30-08-2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
a) Revenue from operations 4,928.52 4,538.71 4,506.30 9,467.23 921123 18,477.97
b} Other Income 5.88 323 2,86 911 537 11.67
Total Income 4,934.40 4,541.94 4,509.16 9,476.34 9,216.60 18,489.64

2 |Expenses
a) Purchases of stock-in-trade 3,746.97 3,501.86 3,502.91 7,248.83 7,118.58 14,422 55
b) Changes in inventories of stock-in-trade - (132.68) (207.79) (153.73) (340.47) (241,10} (681.87)

(Increase) / Decrease
¢) Employee benefits expense 270.31 251.36 230.96 521.67 452 80 920,95
d) Finance costs 55,39 51.09 49.66 106.48 10313 175.38
&) Depreciation and amortisation expense 22.98 18.86 1147 42.84 21.894 53.43
) Rent including lease rental 367.37 364,70 337.18 732.07 705.20 1.405.33
) Other expenses 428.96 407.74 377.85 836.70 755.04 1,569.69
Total Expenses 4,759.30 4,388.82 4,356.00 9,148.12 8,915,592 17,874 46
3 |Profit from ordinary activities before Exceptional Items and Tax 175.10 153.12 153.16 328,22 n.m 615.18
1-2

4 [Exclpﬂonn! Items - - - - - (603.87)

5 |Profit from ordinary activities before Tax (3+4) 175.10 153.12 153.16 328.22 301.01 11.31

& |Tax Expense E - ¥ - L

7 |Profit for the period (5-6) 175.10 15312 153.16 328.22 301.01 1.3

8 |Other Comprehensive Income {0.00) 0.00 - (0.00) = 1.98

9  |Total Comprehensive Income (7+8) 175.10 153.12 153.16 328.22 301.01 13.27

10 |Paid up equity share capital 100.51 100.50 97.96 100.51 97.96 100.40

{Face value of T 2/- per share)

11 |Other Equity - - - - - 2,995.87

12 |Basic and Diluted EPS (Before Exceptional Items) (in T) 3.48 3.05 313 6.53 6.15 12.45

13 |Basic and Diluted EPS (After Exceptional Items) (in ) 3.48 3.05 313 6.53 6.15 0.23

Notes:

1 The sbove results were reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at their respective meetings held on November 14, 2018, Statutory Auditors have
issued Limited Review Report on the same.

2 Consequent to the Demerger of Home Retail Business Undertaking and vesting with Praxis Home Retail Limited and vesting of demerged Retail Business Undertaking of Hypercity Retail {India) Limited with
the Company, the financial results for the quarter and six months ended September 30, 2018 are not comparable with correspending periods of previous year.

3 During the quarter ended September 30, 2018, the Company has made allotment of total 84,522 Equity Shares of ¥ 2/- each to the employees of the Company, upen exercise of vested options granted to
them under FRL ESOF Plan, 2016. None of the employees is in receipt of equity shares exceeding 1% of the equily share capital of the Company against the vested options exercised by them under FRL
ESOP Flan, 2016,

4 éhe Company has adopted Ind AS 115 'Revenue from Contracts with Customers' w.e.f, April 01, 2018, The application of Ind AS 115 does not have any material impact on the financial results of the

ompany.

5 Figures for the pravious financial period have been re-arranged and re-grouped wherever necessary.

6  According to the requirements of Schedule Iil of the Companies Act, 2013, sales for the period up to June 30, 2017, presented in these financial results are Inclusive of excise duty. Consequent to the
applicability of Goods and Service Tax (GST) w.e.f. July 1, 2017, sales are shown net of GST.

7 The Company has only one business segment i.e. "Retail".

&  Statement of Assets and Liabilities for the six months ended September 30, 2018 is annexad to financial results.

By Order of the Board

€ = —

Place : Mumbai Kishore Biyani
Date : November 14, 2018

Chairman & Managing Director

Future Retail Limited (Formerly known as Bharti Retail Limited)
Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari ( East ), Mumbai - 400 060
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FUTURE RETAILI

UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES

(% in Crore)

As at
September 30, 2018

As at
March 31, 2018

ASSETS

Property, Plant and Equipment 712.46 488.62
Capital Work-in-Progress 28.84 24.31

_Intangible Assets TR 586.14 520.94
Intangible Assets Under Development . 10.21 9.27
Financial Assets ' -

Investment e 67.68 0.0

Loans =l 265.76 273.49

Others N 0.31 0.31
Other Non-Current Assets 150.98 132.66

Total Non-Current Assets 1,822.38 1,458.61
2. Current Assets
~Inventories ) S 4,757.39 4,417.41
Financial Assets - =
Trade Receivables i e " 242.32 270.10
Cash and Cash Equivalents 153.77 143.59
_ Bank Balances Other than Cash and Cash Equivalents 46.77 39.64
Loans e = 1,202.54 1,306.50
Others = oy - 8594 | 82.90
_ Other Current Assets _ e 425.77 475.73
Total Current Assets 6,914.50 6,735.87
Total Assets S 8,736.88 8,194.48
EQUITY AND LIABILITIES
Equity alb
Equity Share Capital - - 100.51 ~ 100.40
Other Equity B 3,332.76 2,995.87
Total Equity N 3,433.27 3,096.27
Liabilities [
1. Non-Current Liabilities
Financial Liabilities )

Borrowings 181.66 223.33
Provisions o 54.51 52.26
Other Non-Current Liabilities e . 126.35 118.50

Total Non-Current Liabilities 362.52 394.09
2, Current Liabilities O iy
Financial Liabilites ]

Borrowings - 1,414.52 1,001.41

Trade Payables 3,214.24 i 3,424.23

Other Financial Liabilites ) 98.82 83.27
Other Current Liabilities 209.58 191.24
Provisions B 393 3.97

Total Current Liabilities e 4.941.09 4,704.12
Total Equity and Liabilities - 8,736.88 8,194.48

Future Retail Limited (Formerly known as Bharti Retail Limited)

Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, .
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CHARTERED
N( S ACCOUNTANTS

& CO, LLP

L]MlTED REVlEW REPORT MUMBAI .« INDORE « CHITTORGARH
To,
The Board of Directors
Future Retail Limited

We have reviewed the accompanying Unaudited financial results of Future Retail Limited ("the
Company") for the quarter and six months period ended September 30, 2018 ("the Statement")'
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Basedon our review conducted asstated above, nothing has come to our attention that causesus
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed interms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No: 119850W

' (‘5‘7 & CO' ),
S -~
| MUMBAI ;
Ashok-A. Trivedi AES 23
3 h I\\
Partner e PR

Membership No.:042472
Mumbai
November 14, 2018

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.


















Small Store Membership: Continues to Strengthen
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FUTURE RETAILI
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Pesh hai membership waali
faayde ki dukaan

Follow their story on our social
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FRL | Q2FY19 Investor Presentation



https://www.youtube.com/watch?v=NDtH9RZg-zg
https://www.youtube.com/watch?v=NDtH9RZg-zg







































